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AG Kopenhagen 

     Footballclub Bröndby IF  
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• Team Handball needs money to be competitive (compared to other team 

sports) 

• Global / National / Regional Investors allow funds traditional clubs without 

investor relations do not have 

• Investors might have the funds but not the ability to lead a club with 

traditional governance and fan structures 

• Lack of legitimacy in the public opinion (fan view) 

• Investors as the faces of commercialized sports? 

 

 

Introduction: Money rules the world 
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• Status Quo in Team Handball 

• Understand investors’ strategic intents 

• Pro’s and Con’s in investing in team sports 

• Outline investor strategies from football and check transferability to Team 

Handball 

• Implications for clubs, associations, and investors 

 

 

Introduction: Contribution 
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Governance: Investors – Blessing or curse? 

 

Romantics / Purists Innovators / Modernizers 

Intangible values with preservation of 

the identification of fans / club members / 

sympathizers and the honorary office 

Exclusion of the privilege to use an exemption 

Avoidance of conflicts of interest 

(between investors, club members, fans) 

Increase of national competitiveness (= tension 

in title competition) 

Exclusion of simultaneous control of 

several football clubs by an investor 

Increase international competitiveness (e.g. 

UEFA ranking) 

Preservation of participation by fans and 

club members 

Facilitation of all types of financing, especially 

equity financing 
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Governance: Investors – Blessing or curse? 

 

Romantics / Purists Innovators / Modernizers 

Preservation of the integrity of the 

sporting competition 

Exclusion of the advantage of being able to use 

bypass opportunities 

Avoiding an impairment of the balance of 

power between football clubs 

Removing uncertainty about the lawfulness of 

the rule (e.g. antitrust and competition law 

aspects) 

Preservation of traditional features (e.g., 

voluntary association) 

Production of (entrepreneurial) freedom of 

action 

Ensuring the connection of professional 

sports and recreational sports 

Facilitate the production of financial stability 

Exclusion of foreign determination by 

investors 

Abatement of financial inequalities / injustices 

of the German professional clubs 

Avoiding an increase in 

commercialization 

Focus on the mega-trends Globalization / 

Internationalization in Football 

Tendency: German/European logic  

(victory maximization) 

Tendency: American logic  

(profit maximization) 
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Governance: Investors – Assets or Legitimacy 
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Market Reference 

Classic Investor 

Ideological Investor 

Strategic Investor 

Protecting / Securing Investor 

high 

low 

high 

Source: Welling & Westhoff, 2018; Dum & Sierau (in progress) 
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From our research: 

Opponents of investor control: Call for Deregulation  

(agency and manager view) 

Proponents: Call for Regulation  

(fan view) 

Dualproblem: Innovation vs. Tradition 

Success in investing in Team Handball is a question of how to design investor 

control  Financial Fair Play 

 

 

 

Conclusion 
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Foundation/Establishment of Think Tank (EHF / DHL?) 

Investor-Check / Code of Conduct (Directors‘ Test  UK) 

Transfer taxes 

Governance structures in financing (e.g., proof of independence, lock-up 

period, staging, price increase limitation, etc.) 

Separation of powers 

Governance structures need to be set up by the clubs themselves 

 

 

 

 

 

 

 

 

 

Implication – “Compositum Mixtum” 

 



Thank you for listening. 

For more information 

www.macromedia-university.com 
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